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Inside Edge Capital, LLC is a registered investment adviser located in Saratoga Springs, NY

Inside Edge Capital & its representatives are in compliance with the current registration & notice filing requirements imposed upon registered investment advisers
by those states in which Inside Edge Capital maintains clients. Inside Edge Capital may only transact business in those states in which it is registered or qualifies for
an exemption or exclusion from registration requirements. The information in this presentation should not be construed, in any manner whatsoever, as a substitute
for personalized individual advice from Inside Edge Capital.

Information presented is for educational purposes only and does not intend to make an offer or solicitation for the sale or purchase of any specific securities,
investments, or investment strategies. Information presented is also dated material and may be out of date or obsolete after the date of publication. Investment
model performance is dependent on the time period selected and may not fully reflect actual model performance based on trade timing and other factors. This
report is not intended to predict or show any actual account performance. Investments involve risk and unless otherwise stated, are not guaranteed. Be sure to first
consult with a qualified financial adviser and/or tax professional before implementing any strategy discussed herein.

Past performance is not indicative of future performance. Therefore, no current or prospective client should assume that future performance of any specific
investment, investment strategy (including the investments and/or investment strategies recommended by Inside Edge Capital), or product referenced directly or
indirectly in this report, will be profitable. Different types of investments involve varying degrees of risk, & there can be no assurance

that any specific investment or investment strategy will suitable for a client’s or prospective client’s investment portfolio.

The information within this report was researched by Inside Edge Capital with the tools available to the Inside Edge Capital from DTN 1Q, Optuma, YCharts, CNBC,
TD Ameritrade, Schwab.

Various indexes were chosen that are generally recognized as indicators or representation of the stock market in general. Indices are typically not available for
direct investment, are unmanaged and do not include fees or expenses. Some indices may also not reflect reinvestment of dividends.
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is n OW live ! Welcome to the Inside Edge Capital Investors Area!
® Active O p p S e i W prciion e i,

Here, you'll gain access to Todd Gordon's latest video updates, Upcoming Events
in-depth strategy sessions, and real-time portfolio insights — all

° ° designed to help you stay ahead of the curve. 24:00 5100 pin
o Access to Savvy Trader includin o i
To the right, you'll find your live event calendar - stay tuned for i e
M0 pin = 5000 pim

Market Strategy Livestreams and other key updates as we move 26 i
through the ever-changing market landscape. Winakly (ECMAren Livssmam

app and real-time push and SMS

Ready to dive in? Check out the latest Member Update:

notifications of trade updates e
o 2X [ week video updates on Active Recent Updates:
Opps portfolio it @8 0 THE FINAL

CRDO ACTIVE OPPS

JOINS OUR ACTIVE P[IHTF[I I.IU — }::IEE:F TERE.PDATE

o Insanely cheap of $300 per year T =

Tooo GoR0ON (e INSIDE EDGE ’J_
£y

O F O l I_O W a lO N g as | t 'a d e a l i Ve g 'O Wt h - Todd Gordon on CNBC: Why We  Active Opps Portfolio Positions - TradingAnalysi Final Market

SUL 4:00 pm = 5200 pm
10 wWeekly IEC Market Livestream

SuwyT udr:

Just Added CRDO to the Active June 17th, 2025 Video Update
> O ® e L4 OPPS POﬂfO"O M Junel?, 2025 - W NoComments i June 4 2025 . W NoComments
oriented portfolio with live capital at [

This is o CNBC Pro exclusive article, shared thank you for making the transition! This
. . with our Inside Edge Capital members neeal
courtesy..
Inside Edge Capital =
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Strategic Income and Growth Portfolio

Inside Edge Capital “Insider’s Access”
is now live!
e Portfolio Investor =
o Full wealth management experience,
but you maintain control of your
Investment accounts
o Full portfolio access updated in real
time to all 8 of our models
o On-going tax and financial planning
o Thursday’s Investor Live Stream gt
Update + Q&A S
o info@InsideEdgeCapital.com

33. Gﬂ.ﬁ - 32 _29%
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i Ryan Detrick, CMT (4
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!t S hedge f;:nd:.’ not forel%n Nice chart from that shows hedge funds and asset
Investors, that have been ump managers have missed this rally.

stocks, says JPMorgan

By Jamie Chisholm (Follow) There are pockets of optimism, but this likely says this rally has plenty
Published: April 24, 2025 at 5:51a.m.ET |eft [n the tank_

Asset Managers + Hedge Funds

HEDGE FLOW Hedge funds dump banks, | Net Positioning
buy the dip in consumer staples,
Goldman Sachs says

By Nell Mackenzie

July 14, 2025 7:49 AM EDT - Updated July 14, 2025

LONDON, July 14 (Reuters) - Hedge funds sold bank stocks for the second straight week and piled into
consumer staples at the fastest pace in almost two years, a Goldman Sachs note seen by Reuters on

Monday showed, just ahead of earnings announcements this week.

Wall Street's march to record highs could be put to the test this week as major banks start to report

second-quarter earnings and June's consumer price data for the U.S. is published on Tuesday.

BIG BOYS BEING LEFT BEHIND?! & NsiDE EpcE



e US Investor Sentiment, % Bull-Bear Spread S;JUA; LaSt Wee k,s US AAII BUll-
. Bear Spread was -5.2%

The net US investor

sentiment to US stocks is still

negative (-5.20%) despite

markets at all-time highs. As
4500.00 Tom Lee says, ‘most hated V-
shape recovery and rally
ever’

e S&P 500 Level 6270.33
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EPS beat estimates 16 times in 17 quarters S, o
Q2 2025 Earnings ™

Jul 17, 2025, 1:00 M

Positive Results Positive Guidance

REV £30.04B (est} $30.07B 0.10%

$2.37 (est) $2.47 4.22%
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ACWI Weights
g |he Kobeissi Letter & @
@KobeissilLetter

ey 7%
This is incredible: e Augur Infinity

Nvidia, $NVDA, now accounts for a record 4.73% of the MSCI All Country
World Index (ACWI).

Era NVIDIA
The MSCI ACWI Index covers ~85% of global equity markets, including '

large and mid-cap stocks. 4.65% NEER
UK
Bl China

Canada

Nvidia's weight ALONE is now larger than Japan's 4.65% share, the
world’s 3rd-largest stock market.

By comparison, the UK, China, and Canada account for 3.28%, 2.97%,
and 2.87%, respectively.

50% IEElheE

Nvidia’s contribution to the index is now nearly as large as France and
Germany COMBINED.

Historic is an understatement.

NVDA B . wioncore 173425 35 FIRE eqosigble B stare (@ L & wk, 40 Syle, ¢ Drawings, JL Studies, ; ,_' ] mmmepm 1’13.#25 ‘Eﬂm mm@jw.
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Netflix, Inc. - W - NFLX © H L c 1550.00 | Netflix, Inc. - 1D - NFLX

-~ ® * Netflix Reports Earnings

5 8; a;‘%; ;VE JAV’ Jv J‘{;; I:I Q / PR DY - Key Moving Averages 2 2 @ @ @ 2 @ @ @ 2 (o . Earnings Hub Score @ C TO n i htl
1,450.00 ! ; ©

DV - Earnings Line x %
il Mkt Cap $534.88  P/E Ratio 59.1 P/S Ratio 13.2

-

' P REV (TTM) $40.28 (+15.0%) | EPS (TTM) $21.16 (+47%)

e Revenues expected

A | e 1.275.00 (1) Q2 2025 Call at 4:45 PM
125987

o e [ e Gaap-EPS expected
- ? o | YA
| . . ~ e Currently hold a 3%
| ' , o o8° allocation in NFLX vs
. ol s e S&P weighting of ~1.00%

O RD O @435 THEI

55170 ( 875.00 : - - - : 5/29/2025 IEC Tactical Alpha Growth % Holding Current Action
|

g | ! ' 850,00 Q2 2025 Earnings this Afternoon W Communications
iy 2 If Jul 17, 2025, 4:01 PM A

Inc from 3-4

Revenue EPS

511.05B (est) $7.06 (est)

Volume 1 £ M Volume

MNegative Guidance

9.54M

Revenue EPS

$11.04B $7.03

© 2

Aug 2024 May Ser 2025 Ser {=y Feb 4 Apr May Jun Jul

k= Stots Table 2019 2010 20 2022 2023 2024 2025 1026 @1

$4.13 $6.08 $11.24 $9.95 $12.03 $19.63 $25.57 431.03 :
+54.10 34,87 +20.90 +64.84% +28,969 +21349 Q12025 Earnings

Apr 17, 2025, 4:01 PM

Earnings

Sales $20168 $25.008 $29.708 $31.628 $33.728 $39.00B $44 408 §49.898
+77 £7° +24.01% +6.46% +6.67% +15.65% +13 . B4% +12.37%

Positive Results Negative Guidance

b+ Stats Table 2024: Q1 2024: Q2 2024: 03 2024: Q4 2025: Q1 2025; Q2 2025: Q3 2025: Q4 o} REV 410.51B (est) $10.54B

5.28 4.8 5 4.2 5 $ 5. 70 $5.29
$5.28 $4.88 $5.40 $4.27 $6.61 $7.08 6.70 $5.29

+1071. 8 0% +45.08 L 24169 <23 80 EPS 3572 {est) 5651

Earnings

Sales

$9.37B $9.568 $9.828 $10.258 $10,548 $11.048 $11.268 $11.628 ° 4, Al Summary il Report [& Transcript -
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NETFLIX
hY F: L‘ | L rl e : 4.27
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12/31118 6/30/19 12/3119 6/30/20 12/31/20 6/30/21 12/31/21 6/30/22 12/31/22 6/30/23 12/31/23 6/30/24 12/31/24 6/30/25 12/31/25 6/30/26
— % EBIT Margins @ EPS Normalized
TIKR.com
Add Tickers to Chart...
EPS Normalized % EBIT Margins
Actuals & Forward Estimates Management Guidance Earnings Review Beats & Misses Estimates Breakdown
Actuals & Forward Estimates | TIKR.com )/23 A 12/31/23 A 3/31/24 A 6/30/24 A 9/30/24 A 12/31/24 A 3/31/25A 6/30/25E 9/30/25E 12/31/25E 3/31/26E 6/30/26 E CAG;
Revenue 541.67 8,832.83 9,370.44 9,559.31 9,824.70 10,246.51 10,542.80 11,056.34 11,276.10 11,645.96 12,067.89 12,489.49 15.8]
% Change YoY ® 78% 12.5% 14.8% 16.8% 15.0% 16.0% 12.5% 15.7% 14.8% 13.7% 14.5% 13.0% ‘
= EBITDA © J8B.77  1,665.20 279611 2,752.83 3,056.04 2,41413 3,499.04 383910 3,646.48 293514 414740 4350.29 29.6]
/ % Change YoY ® 17.9% 108.9% 46.9% 38.0% 46.4% 45.0% 251% 39.5% 19.3% 216% 18.5% 13.3% ‘

- % EBITDA Margins 24.4% 18.9% 29.8% 28.8% 31.1% 236% 33.2% 34.7% 32.3% 25.2% 34.4% 34.8%

EBIT 91639  1,49611 2,632.53 2,602.84 2,909.48 2,27277 3734700 363862 3,47785 280242 3,971.25 415722

% Change YoY ® 25.0% 172.1% 53.6% 42.5% 51.8% 51.9% 271% 39.8% 19.5% 23.3% 18.7% 14.3%
% EBIT Margins 22.4% 16.9% 28.1% 272% 29.6% 22.2% 31.7% 32.9% 30.8% 24.1% 32.9% 33.3% 14.0
EBT Normalized 309.05 114815 261458  2,513.86 2,702.95 213427 321373  3,55789 3,348.44 264864 3946.77 4,061.10
A = % Change YoY ® 177% 2,8188% 78.0% 48.7% 41.6% 85.9% 22.9% 41.5% 23.9% 24.1% 22.8% 14.1%

— o % EBT Margins 22.3% 13.0% 279% 26.3% 27.5% 20.8% 30.5% 32.2% 28.7% 22.7% 32.7% 32.5%

Net Income Normalized 577.42 93784 2.332.21 214731  2,363.51 1,868.61 2,890.35 3,055.12 292433 2,316.31 3,419.54 3,513.44 32.21
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|

% Net Income Margins 19.6% 10.6% 24.9% 22.5% 24.1% 18.2% 274% 276% 25.9% 19.9% 28.3% 281% 14.2

EPS Normalized 373 21 5.28 4.88 : 4.27 6.61 .09 6.71 2.30 S 8.34 33.5°
% Change YoY ® 20.3% 1658.3% 83.3% 48.3% .87 102.4% 25.2% 24.3% 24.0% ! 17.6%

EPS (GAAP) 3.73 2m 5.28 4.88 4.27 6.61 { 6.67 5.29 . 8.30 33.4]
% Change YoY ® 203% 1658.3% 83.3% 48.3% 102.4% 25.2% 23.6% 23.9% 17.5%




ECONOMY

Inflation picks up again in June, rising
at 2.7% annual rate

PUBLISHED TUE, JUL 15 2025.8:31 AM EDT | UPDATED WED, JUL 16 2025.7:17 AM EDT

Jeff Cox
BJEFF.COX. J528
BJEFFCOXCNBECCOM

U.S. consumer price index

KEY * The consumer price index, a broad-based measure of goods and services costs, L
Year-over-year percent change | Jan. 2021-June 2025

POINTS increased 0.3% on the month, putting the 12-month inflation rate at 2.7%, in line with

expectations.
== All items «« Less food and energy

Core inflation picked up 0.2% on the month, with the annual rate moving to 2.9%,
with the annual rate in line with estimates.

While the evidence in June was mixed on how much influence tariffs had over
prices, there were signs that the duties are having an impact. Apparel and home
furnishing prices rose, though vehicle prices fell.

President Donald Trump used the report to initiate another call for the Fed to lower
interest rates.

JUNE CPI INCREASE
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Peter Thiel just bought a big stake in

* Blockchain/mining firm that Tom Lee’s ether company and the
recently shifted to Ethereum shares are surging
glslielly gS ' Bitmine Immersion Technologies Inc

PY Mirrors MSTR by raising fu nds for RT Quote | Last NASDAG LS, VOL From CTA | USD

44-01 ¥ 079 {-1.76%)

ETH buys, creating "Wall Street put" [
prermum D SO M 3M 6M YTD 1Y 5Y ALL @ Comparison {3}

e appointed Tom Lee as Chairman,
sparking 700-3000% stock surges in
July.

e Differentiates as "MSTR of ETH" for
crypto exposure

e certainly faces volatility/dilution
concerns

BMNR: ETHEREUM CLONE OF MSTR/BITCOIN i INSIDE EDGE




G00DBYE FOR NOW!

e We're going to end the YouTube stream
now and continue with members and
iInvestors of Inside Edge to discuss
portfolio and planning updates

e Visit us at InsideEdgeCapital.com and
book a call to discuss wealth management,
financial planning, custom hedging, or ) .(
other questions.

N * X+
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e People are twice as concerned about avoiding - g
losses than they are about achieving gains rISkaIyze

e This explains why people can tend to sabotage
their own investing by selling when they get
scared, sitting out for most of the recovery,
and buying back in when the markets “feel
safe” again

e With your Risk Score, we can quantify how
much risk you currently have, want, and need
in your portfolio to feel comfortable with your
expected outcomes

RISKALYZE - RISK TOLERANCE SOFTWARE i INSIDE EDGE




Risk and reward go hand-in-hand.
It's important for your financial professional to know both the amount of risk you're comfortable taking

® Starts With a RlSk Questlonnaire and the return},rDu‘reseekiﬂg.Thinka}l?r};&frt:;?;;t;rl?nths and adju5t-the slider below to fit
e Dial into your personal Risk Score
with a series of questions (<10

For the chance at gaining

minutes) +$4,106
e Range of fluctuation is derived 'm comfortable risking
from historical data, capturing -$2,630

outcomes within a 95% confidence
interval i et +6.30%
o This method excludes "black re i
swan" events; rare, high-impact 60 For the chance at gaining
occurrences that are We calculated your HHAASS
unpredictable based solely on results!

This means that over a typical 6 month I'm comfortable risking

paSt patte rns period you are well suited for a portfolio _$2'886

that fluctuates between the following
values.

RISKALYZE - RISK TOLERANCE SOFTWARE A INSIDE EDGE



. Strategic Income & Growth - SIG = creare nerorT
Strategic Income & Growth

e Core Value Model
e | ower Risk Score than TAG
model, by design
e Model/portfolio Risk Scores are
based on: e
o underlying Risk Score of each =

ALLOCATIONS

r\. -
g4 AAPL-Apple inc.

individual security B8} oo copraen
o correlation between one 9_3"

security and all other

securities in portfolio (as

S h OW n by d ive rS ifi e d ri S k) El - RSG - Republic Services Inc.

.. "‘ WMT - Wal-Mart Stores Inc.

RISKl  META - Meta Platforms Inc

RISKALYZE - RISK TOLERANCE SOFTWARE 2 InsiE poe




Portfolio Stress Tests

If a 201 3-like Bull Market were to happen again...

Riskalyze Stress Test

e Shows extent models can move based QR i L 1 SR T s
on historical market movements

e Relates client portfolios and our
models to an index (S&P 500 and AGG;

can be changed) ez -
e Downside percentages are based on
nassive/non-active |.y man aged If the Financial Crisis were to happen again...
scenarios Tactical Alpha Growth - TA... $&P 500 Index Siritagic income & Grokt..
o As active managers, we make an — —

effort to limit the volatility on the
downside by raising cash and

putting in inverse hedges when Tactical Alpha Growth - TA... | Agaregate Bond Index | | Strategic Income & Grow.
appropriate.

If a 134bps Interest Rate Spike were to happen again...

RISKALYZE - RISK TOLERANCE SOFTWARE i INSIDE EDGE




Portfolio Reports

e shows your actual portfolio

risk score

e allows clients to reassess
their risk tolerance and

return objectives

e based on your actual and

target allocation

Portfolio Stress Tests

If 2 2013-like Bull Market were to happen again...

Current Portfolio S&P 500 Index
Expacted Parforinancs &n 1, 2013 - Dae 31, 201

+5433K (+32.3%)

If a 2008-like Bear Market were to happen again...

Current Portfolio S&P 500 Index

Expacted Parformmancs Jan 1, 2008 - Dwe 31, 2008

“$420K (-37.49) -$493K (-36.8%)

If the Financial Crisis were to happen again...

Current Portfolio S&P 500 Index

Expacted Parformance Det 15, 2007 - Mar 2, 2009

~$543K (-40.5%) $711K (-53.1%)

If a 134bps Interest Rate Spike were to happen again...

Current Portfolio Aggregate Bond Index

Expacted Parformands May 1, 2013 -Sap 5, 2013

+561K (+4.5%) -S68K (-5.1%)

Portfolio Stress Tests

If a 2013-like Bull Market were to happen again...

Current Portfolio S&P 500 Index
Jan1, 2013 - Dec 31, 2013

Expected Parformance

+5158K (+50.9%) +$100K (+32.3%)

If a 2008-like Bear Market were to happen again...

Current Portfolio S&P 500 Index

Experted Performance Jan 1, 2008 - Dec 37, 2008

-$157K (-50.8%) -$114K (-36.8%)

If the Financial Crisis were to happen again...

Current Portfolio S&P 500 Index

Expected Pedformance Qcx 15,2007 - Mar 2, 2009

-$204K (-65.8%) $164K (-53.1%)

If a 134bps Interest Rate Spike were to happen again...

Current Portfolio Aggregate Bond Index

Expected Performance May 1, 2013 -Sep 5, 2013

+S22K (+7.1%) -$16K (-5.1%)

/A INSIDE EDGE
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Fixed Income Models
F.ILX.

shows more ability for
capital appreciation,
with limited interest
rate risk

C.A.P.

capital preservation
model with all short-
term US and corporate
bonds

RISKALYZE - RISK TOLERANCE SOFTWARE A INSIDE EDGE



We have made some recent
software changes:

nolistipla

o)
charles

AdvisorEngine - new client
website, reporting. Integrates @ Ta)'( St atUS SCHWAB
extremely well with Schwab

Tax Status - integrates with IRS.

Daily monitoring for notices and z v

documents. Pull last 10 years of ‘
records

e will have two tax analysis

/= AdvisorEngine
subscription with Holistiplan

softwares until our
ends in December

TECH STACK IS SHAPING UP Z sine £pce



Value Add for Clients

e Early Issue Detection: Flags tax problems like
unpaid balances or penalties early, avoiding
IRS escalations and enabling quick fixes.

e Accurate Insights: Full IRS-verified view of
tax/financial data for informed investing,
retirement, and optimization. No manual effort
or waiting.

e Convenience & Security: Easy consent for
advisor access; real-time portfolio monitoring
keeps data current and protected.

e Improved Outcomes: Better tax strategies and
olans save on penalties/missed opportunities

TECH STACK IS SHAPING UP

&3 Tox Status
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S&P 500 Constituents

Constituents Viewing 1-25 of 503 PREV = NEXT Index Sector Exposure
Symbol Name % Weight Price % Change

NVDA NVIDIA Corp 7.87% 172.99 0.95%

MSFT Microsoft Corp 111% 510.97 1.06%

AAPL Apple Inc 5.90% 209.97 -0.09%

AMIN Amazon.com Inc 4.04% 223.09 -0.04%

META Meta Platforms Inc 2.92% 699.52 -0.48%

AVGO Broadcom Inc 2.50% 285,54 1.68% Cyclical

GOOGL Alphabet Inc 2.00% 182.33 -0.35% ® Basic Materials
TSLA Tesla Inc 1.65% 321.90 0.07% ® Consumer Cyclical

BRK.B Berkshire Hathaway Inc 1.63% 469.17 -0.45% * Financial Services

SMOT4HIIND ~~

600G Alphabet Inc 1.63% 183.36 -0.23% Real Estate
JPM JPMorgan Chase & Co 1.51% 287.20 0.48% Sensitive
LLY Eli Lilly and Co 1.15% 786.26 -0.45% » Communication Services
Visa Inc 1.12% 348.93 -0.28% Energy
Netflix Inc 1.01% 125781 0.60% Industrials
Exxon Mobil Corp 0.92% 111.91 -0.29% Technology
Mastercard Inc 0.84% 551.93 -0.65% Defensive
Costco Wholesale Corp 0.81% G48.32 -0.32% * Consumer Defensive
Walmart Inc 0.78% 95.14 -0.01% * Healthcare
Oracle Corp 0.72% 249.63 3.45% Utilities
Johnson & Johnson 0% 162.82 1.19% i
Procter & Gamble Co 0.68% 154.26 0.34%
The Home Depot Inc 0.67% 355.25 -0.60%
AbbVie Inc 0.62% 189.74 -0.44%
Palantir Technologies Inc 0.60% 152.37 0.97%

Bank of America Corp 0.57% 46.14 0.23%

/2" INSIDE EDGE
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e NVDA market cap - https://x.com/KobeissiLetter/status/194554330831254/393

o TSMC beats earnings; Al buildout contines to power ahead
e Earnings Q2 kicks off
e Bitcoin move higher - alt coins also? Peter Thiel Leveraged ETH play

NEW INSIDER'S ACCESS AT INSIDEEDGECAPITALCOM (£ '™siRE EDGE



Phillippe Laffont - CEO of Coatue
Management. MIT, McKinsey, and
worked under the legendary Julian
Robertson of Tiger Management from
1996-1999 before launching his own

fund with $50 million, now manages
$50 billion.

e Al super cycle in very early stages with
leaders forced to integrate else face
obsolescence.

e Markets viciously shed yesterday’

leaders and price in tomorrow’s winners.

Noted open Al future top-10 global
company, left Google off list

» Takeway: play an active, long-term role in |

Al-powered markets or risk being left
behind.
e Coatue’s 2025 EMW Keynote - Linked

Tech is driven by major waves of innovation S

1 tsmc ~ nvioa
v TEEs (PHe)  smcsson o &  oMeta  mollow
i=e inte =z facebook eta e
: . ! ! NOKIA Gouogle Tencent 8% Microsoft B Micosot.  ORACLE
' ‘r“: Jofle amazon vl ByteDance amazon ANTHROP\C @ OpenAI
T
Al &7
Cloud /
Saas
Mobiie Internel
{Wab 2.0)
Dasklop Intemet
Wab 1.0)
MNeatwaorking
Mainirame
1960-1980 18805 19905 2000 2010s 20156 - 2020 2022 - 202
AT s e s P ot ke et g M e eI 1 g MO Bl g DB A Eand  Roe] A BRI BYEN 0 AT IVAL TXEPU. HREOCS Al Al ML 1 e o G Chf 2 AL PV oy s Bt o 12
o8 Wl il b kel T RS Dl bwin i s e s i oo el eig run® el A s e d iy el dered
Lower unit
labor cost
iy . (o
@;5’%1} Al-led
" productivity gain
o) ¥ e ~ Lower
/ inflation
Lower debt- Productivity- Lower
to-GDP ratio Deficit Cycle interest rates
Q Higher tax o Higher GDP
receipts — growth

THE FUTURE OF ARTIFICIAL INTELLIGENCE
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https://www.coatue.com/blog/company-update/coatues-2025-emw-keynote-replay

